Form 990'T

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

OMB No. 1545-0687

2008

For calendar year 2008 or other tax year beginning , 2008,
Department of the Treasury and ending ! Open to Public Inspection for
Internal Revenue Service > See separate instructions. 501(c)3) Organizations Only
A S hngec D e e
B Exempt under segtion Print THE COMMUNITY FOUNDATION FOR instructions for Block D.)
501¢ C (3 ) or |SOUTHWEST WASHINGTON 91-1246778
i 408(e) 220(e) Type 1053 OFFICERS ROW E Unrelated business activity
— VANCOUVER WA 9 8 6 6 1 codes (See instructions for
| |408A 530(a) ! Block E.)
| 1529(a)
C  Bpgkysleofallassetsat | F Group exemption number (See instructions for Block F.) . »
43,477,366.|G Check organization type .. ... > X[ 501(c) corporation | [501(c) trust | [401(a) trust | |Other trust
H Describe the organization's primary unrelated business activity.
» INCOME RECEIVED FROM PARTNERSHIP INVESTMENT
I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?. .. .. > D Yes No
If 'Yes,' enter the name and identifying number of the parent corporation.... ™
J  The books are in care of ™ MARY PRINGLE Telephone number. ™ (360) 694-2550
IPart] | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales. . .
b Less returns and allowances. . . . c Balance. ™| 1c
2 Cost of goods sold (Schedule A, line7) ...................... 2
3 Gross profit. Subtract line 2 fromline lc..................... 3
4a Capital gain net income (attach Schedule D). ................. 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797). ... ......... 4b
c Capital loss deduction for trusts. . ............ ... ...... ... .. 4c
5 Income (loss) from partnerships and S corporations
(attach statement) .. .. ... .. .. ... ST.1.| 5 -57,1717.
6 Rentincome (Schedule C)............ ... .. ... ... .. ....... 6
7 Unrelated debt-financed income (Schedule E). ................ 7
8 Interest, annuities, royalties, and rents from controlled
organizations (Schedule F). . .......... ... ... L. 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Sch G). . . . . 9
10 Exploited exempt activity income (Schedule I)................. 10
11 Advertising income (Schedule J). . ........................... 11
12 Other income (See instructions; attach schedule.)
_____________________________ 12
13 Total. Combine lines 3through 12........... ... .. .. ... ... 13 -57,177. 0. -57,177.

Partll | Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)

(Except for contributions, deductions must be directly connected with the unrelated bus

iness income.)

14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

Compensation of officers, directors, and trustees (Schedule K) ......... ... .. ... . .. .. . . ... 14

Salaries and Wages . . . . ..o 15

Repairs and maintenance. . . ... ... 16

Bad debts. . .. 17

Interest (attach schedule). . ... ... 18

Taxes and [ICENSES . . .. 19

Charitable contributions (See instructions for limitation rules.) . ......... ... .. . .. ... 20

Depreciation (attach Form 4562). .. ....... ... ... . ... 21

Less depreciation claimed on Schedule A and elsewhere onreturn.............. 22a 22b

Depletion . . o 23

Contributions to deferred compensation plans. . ... . .. 24

Employee benefit programs. . .. ... 25

Excess exempt expenses (Schedule I) . ... .. 26

Excess readership costs (Schedule J). . ... . 27

Other deductions (attach schedule) .. ... .. 28

Total deductions. Add lines 14 through 28. . .. . ... . 29

Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13...... ... 30 -57,177.
Net operating loss deduction (limited to the amounton line 30) ........... ... ... ... .. . . . . . . . . 31

Unrelated business taxable income before specific deduction. Subtract line 31 from line30............... ... 32 -57,177.
Specific deduction (Generally $1,000, but see line 33 instructions for exceptions)........................... 33

Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line 32, enter

the smaller of zero or INe 32. . .. ... . 34 -57,177.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions.

TEEA0205L 02/06/09

Form 990-T (2008)



Forn 8868 Application for Extension of Time To File an

(Rev. April 2009) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P File a separate application for each return.

* |f you are filing for an Automatic 3-Month Extension, complete only Part Jand check thisbox . ... » I::l

® if you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Part il unless you have already been granted an automatic 3-month extension on a previously filed Form 8888.

i Part | I Automatic 3-Month Extension of Time. Only submit original {no copies heeded).

A corporation required to file Form 890-T and requesting an automatic 6-month extension - check this box and complete
Partlenly .. e e et e |

All other cdrporations {inciuding 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request art extension of time
to file income fax returns.

Electronic Filing {e-file). Generally, you can electronically file Form 8868 If you want a 3-month automatic extension of time to file ane of the retums
noted below {6 menths for a corporation required to file Form 990-T). However, you cannct file Form 8868 electronically if (1) you want the additional
(not automatic) 3-month extension or (2} you file Forms 990-BL, 6069, or 8870, group returns, or a composite or consolidated Form 880-T. Instead,
you rmust submit the fully completad and signed page 2 (Part If) of Form 8868, For more details on the electronic filing of this form, visit
www.irs.gov/efile and click on e-file for Charities & Nonprofits.

Type ar Name of Exempt Organization Employer identification number
print THE COMMUNITY FOUNDATION FOR SOQUTHWEST

WASHINGTON 91-1246778
File by tha

due date for | Number, street, and room or suite no. If a P.O. box, see instructions:

filing your 1 0 5 3 OFF ICERS ROW

return. See
instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

VANCOUVER, WA 98661

Check type of return to be filed(file a separate application for each return):

[:l Form 990 Form 980-T {corporation) [ {Form4720
D Form S90-BL D Form 990-T (sec. 401(a) or 408(a) trust) |:| Form 5227
[ |Formogoez [] Form 990-T trust other than above) [ ] Form 6069
!: Form 990-PF D Form 1041-A D Form 8870

MARY PRINGLE
® The books are inthe care of p» 1053 OFFICERS ROW - VANCOUVER, WA 98661

Telephone No.» 360-694-2550 FAX No. p
® [f the drganization does not have an office or place of business in the United States, checkthisbox ... ... > D
® |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box D . it is for part of the group, chack this box P [:‘ and attach a list with the names and EINs of all members the extension will cover.

1 lreguest an automatic 3-month (8-months for a corporation required to file Form 99C-T) extension of time untll
NOVEMBER 15, 2009 ,tofilethe exempt organization return for the organization named above. The extension
is for the organization's return for:

> calendaryear 2008 or
» tax year beginning , and ending

2 ifthis tax year is for less than 12 months, check reason: |::| Initiai retum 1 Final return D Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative’tax, less any

nonrefundable credits. See instructions. 3al| $ 2,982,
b |i this application is for Form 890-PF or 990-T, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit, 3| % 2,982,

¢ Balance Due. Subtract line 3k from line 3a. Include your payment with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System).
See instructions. 3c| % 0.

Caution. if you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EC and Form 8879-EQ for payment instructions.

LHA  Por Privacy Act and Paperwork Reduction Act Notice, see Instructions. Form 8868 {Rev. 4-2009)

823831
03-11-08 i .

3 P
05390512 781555 8320-001 2008.03050 THE COMMUNITY FOUNDATION FO 8320-031




Form 990-T (2008) THE COMMUNITY FQUNDATION FOR 01-1246778 Page 2
Tax Computation
35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here ™ D . See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):

OYE | @3 | @
b Enter organization's share of: (1) Additional 5% tax (not more than $11 750) ....... $
{2) Additional 3% tax (not more than $100,000). ... ... e 5
c Income tax on the amount On ine B4 . ... e 0.
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount
on line 34 from: D Tax rate schedule or D Schedule D Form 1047, ...
37 Proxy tax. See instructions. ... .. . e
38 ARernative MimimUm daX . L e e e e
39 Total. Add lines 37 and 38 io Iine 35¢ or 36, whichever apphes ........ e e e 0.
IPartiV | Tax and Payments
4Ba Foreign tax credit (corporations attach Form 1118; trusts attach Form 11186).. 40a
b Gther credits (see instructions) . .. ... .. .. . i 40b
¢ General business credit. Check here and indicate which forms are attached:
D Form 3800 |:| Form{s) (spgcitp » 40c
d Credit for prior year minimum tax (attach Form 8801 or 8827) ................. 40d : -
e Total credits. Add lines 40a through A0d. ... . i i e et e s 40e 0.
41 Subtract line 40e from fine 30 . L e 41 0.
42 Other taxes. Check if from: [ |Form 4255 | |Form 8611.. | |Form 8657 | |Form 8866
D Other (attach schedule) . ... e e
43 Total tax. Add lines 41 and 42. .. ........ e e - 0.
44 a Payments: A 2007 overpayment credited 102008, .. ..o e Ma ;
b 2008 estimated tax payments . ... .. o P 44b
¢ Tax deposited with Form 8868, .......................... e 44c
d Foreign organizations: Tax paid or withheld at source (see instructions). ... .. L. | 44d
e Backup withholding (see instructions).. ... o dde] -
f Other credits and payments: Form 2439 .
[ ] Form 4136 Other Total.:. ™ 44f -
45 Total payments. Add lines 44a through 48f ... ... oo . . 2,982,
46 Estimated tax penalty (see instructions). Check if Form.2220 is attached. ....................
47 Taxdue. if line 45 is less than the total of lines 43 and 46, enter amountowed. ... ... ... ... ......... .
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpald ................. ] 2,982,
49 Enter the amount of line 48 you want: Credited to 2009 estimated tax ™ 2,982, l Refunded ™} 49 0.

Statements Regarding Certain Activities and Other Information (see instructions.)

1 At any time during the 2008 calendar year, did the organization have an interest in or a signature or other authority over a
financial account (hank, securities, or other) in a foraign country? i YES, the organization may have fo file Form TD F 90-22.1,
Report of Foreign Bank and Financial Accounts. If YES, enter the name of the foreign country hers.. ... >

2 During the tax year, d|d the organization receive a distribution from, or was it the grantor of or transferor to, a foreign trust7
If YES, see the instructions for other forms the organization may have to flle 7
3 Enter the amount of tax-exempti interest received or accrued durmg the tax year >3 0.
Schedule A — Cost of Goods Sold. Enter methed of inventory vaEuatlon »
1 Inventory at beginning of year. ....... .. 1 6 lnventory at end of year
2 Puchases.................... 2 7 Cost of goods sold. Subtract
3 Costoflabor. ... . ..o 3 . line & from line 5. Enter here
. . e ¥ - andinPartl, ine2............
4 a Additional section 263A costs (attach schedule)

da
botercosts 7 TTanl 8 Do the rules of section 263A (with respeact to
(attachsch) — — — — — — — — property produced or acquired for resale} apply
. 5 Total. Add.lines 1 through 4b............ 5 to the organization?. . ... ... ..........
Under penaliie: Yy, 2 3 d mis return, inclading accompanying schedules and stafements, and to the bast of my knowledge and belief, it is t.(ue
S. . correct, and ¢ lete? D ratiyioffpfepagey (¢ an taxpayer) is based on aII information of WhICh preparer has any knowledge.
Hlegrg - . i . i - > tIM'nay the IRS d;fcussbmlls re(tum with
- : -+ lthe preparer shown below (see
] Signature o e ’ Date . . Title . . . instruclions) ? [fl Yes !—! No
. & .. | Date Check if - | Preparer’'s SSN or PTIN -
Paid |Peomers » cp,:; / [ _
N | ul6lo ‘f amploved K[| P00432577°
parer's |Fims name (or KER‘N & THOMPSON, LLC ' en_93-1157146
yours if sel - - -
Use smployed), . 1618 SW FIRST AVENUE, SUITE 2 1 5 . _ .
OHIY_ ZIP codé PORTLAND, OR 97201 _ Phone na. {503) 222-3338

BAA TEEAO202L 02/06/09 . . Form 990-T (2008)




Form 990-T (2008) THE COMMUNITY

FOUNDATION FOR

91-1246778

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

()]

2

(€)]

@

2 Rent received or accrued

) (a) From personal property
(if the percentage of rent for personal
property is more than 10% but
not more than 50%)

(b) From real and personal property
(if the percentage of rent for
ﬂersonal property exceeds 50% or
if the rent is based on profit or income)

3(a) Deductions directly connected
with the income in columns 2(a) and 2(b)
(attach schedule)

()]

2

(€)]

@

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A)

(b) Total deductions. Enter
here and on page 1, Part
|, line 6, column (B)

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from
or allocable to

3 Deductions directly connected with or allocable to

debt-financed property

debt-financed property

depreciation (attach sch)

(a) Straight line (b) Other deductions

(attach schedule)

()]

2

(€)]

@

4 Amount of average
acquisition debt onor
allocable to debt-financed
property (attach schedule)

8 Allocable deductions
(column 6 x total of

Page 3

5 Average adjusted basis of 6 Column 4 7 Gross income
or allocable to debt-financed divided by reportable
property (attach schedule) column 5 (column 2 x column 6)

columns 3(a) and 3(b))

()]

o\

2 %
3 %
) 5
Enter here and on page 1, |Enter here and on page 1,
Part I, line 7, column (A). |Part |, line 7, column (B).
Totals

Total dividends-received deductionsincluded

in column 8

Schedule F — Interest, Annuities, Royalt

es, and Rents from Controlled Organizations (see instructions)

Exempt Controlled Organizations

1 Name of Controlled 2 Employer 3 Net unrelated 4 Total of specified
Organization Identification income (loss) payments made
Number

(see instructions)

5 Part of column 4
that is included
in the controlling

organization's
gross income

6 Deductions directly
connected with income
in column 5

()]

2

(€)]

@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated

income (loss)
(see instructions)

9 Total of specified
payments made

10 Part of column 9 that is
included in the controlling
organization's gross income

11 Deductions directly
connected with income
in column 10

Q)
(€3]
3
@)
Add columns 5 and 10. Enter Add columns 6 and 11. Enter
here and on page 1, Part |, line | here and on page 1, part |, line
8, column (A). 8, column (B).
Totals. . ... . .
BAA

TEEA0203 L  02/06/09

Form 990-T (2008)



Form 990-T (2008) THE COMMUNITY FOUNDATION FOR

91-1246778 Page 4
Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
: 3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (column 3
(attach schedule) plus column 4)
()
(€3]
3
@)
Enter here and on page 1, Enter here and on page 1,
Part I, line 9, column (A). Part I, line 9, column (B).
Totals.......................... >
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)
2 Gross 3 Expenses 4 Net income 5 Gross income 6 Expenses 7 Excess
unrelated directly connected (loss) from from activity attributable to exempt expenses
1 Description of exploited activity business with production of | unrelated trade or | that is not unrelated column 5 (column 6 minus
income unrelated business nwbiléilsnec%slu(r%?ll%mnlfza business column 5, but not
from trade income gain, compu " income more than column 4).
or business columns 5 through 7.
()
(€3]
3
@)
Enter here and | Enter here and Enter here and
on page 1, on page 1, on page 1,
Part I, line 10, | Part I, line 10, Part Il, line 26.
column (A) column (B).
Totals >

Schedule J — Advertising Income (See instructions.)
IPart]  |Income From Periodicals Reported on a Consolidated Basis

2 Gross 3 Direct 4 Advertising gain or 7 Excess readership
o advertising advertising (loss) (column 2 5 Circulation 6 Readership costs (column 6
1 Name of periodical income costs minus column 3). If a income costs minus column
gain, compute more t?ia?]uéoqgfnn 4)
columns 5 through 7. :
()
(€3]
3
@)
Totals (carry to Part Il, line (5))..... >
IPart Il |Income From Periodicals Reported on a Separate Basis (For eac

h periodical listed in Part Il, fill in columns 2
through 7 on a line-by-line basis.)

2 Gross 3 Direct 4 Advertising gain or 7 Excess readership
o advertising advertising (loss) (column 2 5 Circulation 6 Readership costs (column 6
1 Name of periodical income costs minus column 3). If a income costs minus column
gain, compute more t?ia?]uéoqgfnn 4)
columns 5 through 7. :
1)
)
3)
4)

(5) Totals from Part |

Enter here and | Enter here and

Enter here and
Port] alge 11,] Port] alge 11,] on page 1,
art I, line 11, art I, line_ 11, >
column (A). column (B). Partl, line 27.

Totals, Part Il (lines 1-5) >

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of . .
1 Name 2 Title time devoted 4 Compensation attributable

to business to unrelated business

Total. Enter here and on page 1, Part Il, line 14
BAA

TEEA0204 L  02/06/09 Form 990-T (2008)



2008 FEDERAL STATEMENTS PAGE 1

THE COMMUNITY FOUNDATION FOR
SOUTHWEST WASHINGTON 91-1246778

STATEMENT 1
FORM 990-T, PART I, LINE 5
INCOME (LOSS) FROM PARTNERSHIPS AND S CORPORATIONS

GROSS INCOME

NAME INCOME DEDUCTIONS (LOSS)
COMMON SENSE PARTNERS II, LP $ -70,897. $ 0. s -70,897.
COMMON SENSE INVESTORS II, LP -8,265. 0. -8,265.
SOVEREIGN NEW MILLENIUM FUND II, LP -1,292. 0. -1,292.
ABBOTT CAPITAL PRIVATE EQUITY FD III 24,017. 740. 23,277.

TOTAL $ -57,177.




